
September 3, 2009

The Honorable Robert Brady
U.S. House of Representatives
206 Canon House Office Building

Washington, DC 20515
Dear Representative Brady,
I am writing to ask you to become an original cosponsor of legislation that will soon be introduced by Congresswoman Allyson Schwartz.  The legislation makes critical changes to the Historic Tax Credit (HTC) and would provide greater opportunities for the reuse of historic and older buildings in Philadelphia.  This legislation is similar to S. 584, the Community Restoration and Revitalization Act, which was introduced in the 110th Congress. 

As you may know, the HTC is one of the most successful programs for encouraging the adaptive reuse of historic and older buildings.  Over the last 28-years the HTC has proven extremely successful in attracting capital to historic and mostly low-income areas in Pennsylvania’s cities and towns, generating thousands of jobs, strengthening property values, and creating affordable places to live.   The credit is responsible for developing more than 35,600 projects nationwide, leveraging over $50 billion in private investment -- a record $5.6 billion last year alone -- and creating over 67,000 new jobs. In Philadelphia alone, the HTC has resulted in investments of $1.5 billion over the past ten years. This credit is a true economic driver, and if these proposed changes are adopted, it will be even more effective. 

Reusing historic buildings is also environmentally friendly. This legislation provides special new incentives for developers to strive to achieve the greatest possible energy savings through the use of energy efficient HVAC systems, insulating materials, appliances and lighting fixtures. 

I urge you to consider cosponsoring this important legislation.  If you need additional information or would like to cosponsor please call John Sherry with Congresswoman Allyson Schwartz at 202.22.6111.
 Sincerely,

John Andrew Gallery

Executive Director


